absolute, that he has good right agd lawful authority g
ises. are free and c]ear of all liens and eummbi‘anc&c whatsi

all persons whomsoever lawfully clamung'the same or any pa:t e
The Mottgagor covenants and agr as followx

1. That he will promptly pay the of of and interest on the- mdebtednm evidenced by the sald no%e,i‘
at the times and in the manner mmgm or as modified or extended by mutusl agreement-in’ wriung; .

" 2. That this mort ge shall secure the Moﬂgag for such fufther sufis‘as may be advanced- Bevedfter, at the-

" option of the Mortgagee, for the payment of ta@ urance premiums, public assessments, répairs or other
purposes pursuant to the covepants herein, and a}‘.'.o any furthier loans, advances, readvances or credits that may
be made hereafter to.the Mortgdgor by the Mortgagée, and for any other or further obligation or indebtedness

- due to the Mortgagee by the Mortgagor at any ti emafter. and that all sums so advanced shall bear interest
at-the same rate as the Mortgage.debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

. vided in writing; and the lier of thi§ mortgage securing such advances and re'advunces shall be superior to the -
rights of the holder of any intervening lien or encumbrance. {

3. Without affecting the liability of ahy person obligated for the payment of ayy indebtedness secured
hereby, and. without affecting the nghts of the Mortgagee with respect to any security ot e expressly released
* in writing, the Mortgagee may at any time, withdut notice or consent, make any ajgreement extending the time

¥

" or otherwise altering the terms of payment of the indebtedness secured hereby. : -

. 2.4 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
=55 may be required from time to time by the Mortgagee against loss by fire and other hagards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay- promptly,
when due. any premiums on such insurifice provision for payment of whieh has not beew made hereinbefore. All
insurance shall be garried in companies approved hy, the Mortgagee and the policies and renewals thereof shail
be held by the Morfeggee and have (\t(‘n‘\ed thereto loss payable clauses in favor of andAn form acceptable to
the Mortgagee In event of loss Mortga for-will give immediate notice by mail to the -Morfgagee, who may make
proof of loss if not made promptly byfortgagor. and each insurance company concerpéd is hereby® L authorized
and directed to make payment for sifch loss directly to the Mortgagee instead of to thyMortgagor and Mortgagee
jointly. and the insurance proceeds, of any part thereof . may be applied by the Mortgafiee at its option either to the
reduction of the indebtedness hestby secured or to the restoration or repair ofhe property dimaged. In event
_of foreclosure of this mor{gage or other transfer of title to the Mortgaged property in extinguishment of the
_indebtedness secused hereby\all right. title and mlcrest. of the Mortgagor in and to any insurance policies then
in force shall pass tg the purc%hxser or grantee. .

5. That he will keep all/improvements now existing or hereafter etected upon the moﬂgagwed property in
good repair, and, in the casd of a construction loan, that he will continue construction until compleﬁon without
interruption, and should hefail to do so, the Mortgagee may, at its option, enter upon said premisés, nﬁl?x\&hat-
ever repairs are necessary, including the completion of any construction work underway, and chafge the expenses
for such repairs or the completion of such construction to the moYtgage debt. L’j i

6. That thé-Mortgagee may require the maker, co-maker or endorser of any indebtedness sec‘hmd hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums. therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by tha Mortgagee shall become a part
of mortgage debt.- . v

. 7. That’ together with, ‘and in addition to, the monthly pnyments of principal end interest payable under the

" terms of the note secured hereby, he will pay to the' Mortgngee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to mc;twelfth -of the annual taxes, public assessmmts and insur-
‘ance premiums, as estimated by the Mortgagee, and, on the failiro of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items anidl chdrge all advances there-
for to the mortgage debt. Th("{;(‘ monthly escrow payments wxﬂ not bear interest to the mortgagor(s).

8. That he hereby assigns all the rents, issues, and profits of the ged prcmises from and after any de-
fault hereunder, and should ]egml proceedings be instituted pursuant td this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the rents, issues, and profits, whe, after deducting all charges and
expenses attending svich pr mgs and the execution of his trust as receiver, shall spply the residue, of the rents,
issues, and profits, toward the pixyment of the debt secured hereby.

9. That, at the opion of thelMortgage®, this mcrtgagc shall become due q,gd payable (orfhwith iF the Mort.
gagor shall convey away sald mbrtgaged premises, or if the titlé shall becorhe vested in gny dther person in auy
manner whatsoever other than by death of the-Mortgagor, o, in the case of a construction loan, if thé Mongagor )
shall permit work en the project to become and remain intermpted for a period of fifteen (15) days withcut the
written consent of the Mortgagee !

" 10 1t is agreed that the Mértgs)gor shall hold and en;uy the premises above conVeyad ontil ghem s Héfault
under this mortgage or in the note: “secured (hereby. It is the tiue meaning of thig 'instrument that i the Mdrtv
- gagor shall.fully perform all the texms, condiljons, and covenants of this n%ortgaga\aud of thie note sﬁcu:ed hereby, -
that.then this mortgage shall be uttedy“null and void; otherwise to remain in ull fgree and. virtue. 1f there is 4
default in any of the terms, conditi ns or covenants of this mortgage, or of { ] ‘
option of the Morigaee, alt sumg th, o\vmg‘by the Mortgagor to the Mmgn ea>shalll become mmed
and payable and this fnoftgage 1 ma) ifm‘ecl ed, Should any fegﬂ! '

- premises dascnbed herein, or° sl;, {
attorney at law for &Héetionby 3




